














DIRECT, SMART CONTACT

Beaugjolais offers you a team of dedicated people
who work closely together to ensure we meet your
personal investment and administrative
requirements. This Team develops your Investment
Policy Statement so that we can determine an
appropriate investment strategy to meet your
objectives. Included in this Team is an
Account Administrator who manages
the administrative aspects of
your accounts including all
inflow/outflows of cash and

day-to-day account activities.

We prefer to work with you
directly rather than through
brokers and advisors
because we can eliminate
unnecessary layers and fees.
At Beaujolais, there are no third-
party advisors or firms between you
and your investments. We also find that our
direct contact provides transparent and valuable

client communications.

Investment Policy Statement -
How We Meet Your Needs

Your Private Client Team works with you to
determine your Investment Policy Statement.

We develop the statement by understanding your

Protect & Build Wealth

financial needs, resources and goals and your
attitude towards risk. You and your Team will
review your statement at least yearly, to ensure that
it reflects any changes in your lifestyle or

investment needs.

Quarterly Reporting and Web Access

Beaujolais sends you quarterly reports

with commentary where you will

find highlights about the various

companies in which Burgundy
invests. You can also access
your account information
on Beaujolais’ private and
secure website, where your
investments are updated

monthly.

Investment Updates
Beaujolais invites clients to attend
Annual Investment Updates. These events
give you the opportunity to learn more about
your investments and to hear from Burgundy’s

Investment Team directly.

Fees for Investment Management Only
Our management fees are between 0.5% and 1.5%
depending on your customized asset allocation.

Fund expenses are capped at 0.1%.



BEAUJOLAIS OVERVIEW

Service:
Private Investment Management
« Direct relationship between you and the firm
investing your money
+ Designed to eliminate superfluous layers and fees

Investment Philosophy:
Equity

+ Value-investment style

* Bottom-up, individual company analysis
« Original, proprietary research

+ Disciplined decision making

Fixed Income
« Individual credit analysis vs.agency rating
* No interest rate view

Minimum Investment:
$500,000 for immediate family - registered and
non-registered.

Investment Vehicles:
Burgundy Funds are the investment vehicles through
which we meet your asset allocation.

Equity Funds
+ Burgundy Partners’ Global Fund
+ Burgundy Focus Canadian Equity Fund
* Burgundy American Equity Fund
* Burgundy European Equity Fund
* Burgundy EAFE Fund
* Burgundy Focus Asian Equity Fund

» Burgundy Compound Reinvestment Fund

Balanced Funds
* Burgundy Partners’ Balanced RSP Fund

* Burgundy Balanced Income Fund

Fixed-Income Funds
* Burgundy Bond Fund
+ Burgundy Total Return Bond Fund

Fees:

Management fees between 0.5% and 1.5% depending
on your customized asset allocation. Fund expenses
capped at 0.1%.

You only pay for investment management and minimal
Fund expenses.

With Beaujolais, you eliminate complicated product
structures and commission, sales, wrap and distribution
fees, which are often found embedded in regular retail
investments.

To protect investors, we will levy a 2.0% fee if you
withdraw completely from Beaujolais within the first
year. The entire fee will be paid back into the Funds
for the benefit of other investors.

Reporting:
* Monthly (on Web)
* Annual Investment Review -« Tax

* Quarterly by mail

Contact with Investment Team:
+ Annual Investment Updates -« The View from Burgundy
* Quarterly commentary

Low Investment Turnover:

Generally, high turnover of investments is counter-
productive to achieving the best long-term returns.
Furthermore, excessive transaction costs (e.g., brokerage
and custodial fees) eat away at investment returns.
Burgundy Funds have low turnover.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past
performance may not be repeated.




WHY BEAUJOLAIS
PRIVATE INVESTMENT MANAGEMENT?

Beaujolais offers access to Burgundy’s investment
management, high-quality investments and direct and

accountable private client service.

Call us if you're interested in

Beaujolais Private Investment Management.

The Beaujolais Team from left to right:
Rob Barbara, CFA - Managing Director;
Della Langley — Account Administrator;
Erin Giannopoulos - Account Administrator;
Sean Wagner - Private Client Associate; and

Kimberley Woolverton, CFA - Private Client Associate.

Bay Wellington Tower
Brookfield Place
Call us if you're part of this emerging group of Canadian investors 181 Bay Street, Suite 4510
who are ready for private investment management. PO Box 778
We would be pleased to discuss your situation to see if Toronto ON M5] 2T3

Main: (416) 869-6450
Toll Free: 1-866-343-2328
Fax: (416) 869-0971

Beaujolais Private Investment Management makes sense for you.

BEAUJOLA

Private Investment Management

® 1501 McGill College Avenue
Suite 2090

S Montreal QC H3A 3M8

Main: (514) 844-8091

Toll Free: 1-877-844-8091
Fax: (514) 844-7797

Beaujolais Private Investment Management is a division of

Burgundy Asset Management Ltd. www.beaujolaisprivate.com

® Beaujolais and Burgundy are trade-marks of Burgundy Asset Management Ltd. used under licence. 01/08





